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TABLE 1 
All Respondents 

  Mean By Quintile of 2004 Net Worth 

 Median Mean Bottom Second Middle  Fourth Top 

2004 
Actual 

       

2003 Income 62,639  97,224  29,354 50,201 66,684 88,725 251,452 
Has Defined Benefit Pension  35.0% 25.6% 35.6% 40.0% 44.7% 29.1% 
Owns Primary Residence  76.4% 19.1% 77.7% 93.5% 94.9% 96.9% 
Net Worth 150,520  555,003  3,061 57,153  153,967  357,487 2,206,378 

Note:  With Negative Net Worth  4.2% 21.0% 0.0% 0.0% 0.0% 0.0% 

2009 
       

Scenario 1        

Net Worth 113,268  407,468  (782) 35,442  113,577  275,645 1,615,026 
Percent Change -24.7% -26.6% -125.6% -38.0% -26.2% -22.9% -26.8% 

Note:  With Negative Net Worth  6.5% 32.2% 0.3% 0.0% 0.0% 0.0% 

Scenario 2        

Net Worth 98,400  383,219  (1,643) 29,060  97,561  250,160 1,542,451 
Percent Change -34.6% -31.0% -153.7% -49.2% -36.6% -30.0% -30.1% 

Note:  With Negative Net Worth  8.1% 35.0% 5.3% 0.2% 0.0% 0.0% 

Scenario 3        

Net Worth 81,931  358,970  (2,503) 22,678  81,544  224,675 1,469,876 
Percent Change -45.6% -35.3% -181.8% -60.3% -47.0% -37.2% -33.4% 

Note:  With Negative Net Worth  10.0% 35.1% 11.1% 3.6% 0.2% 0.0% 

Source: Survey of Consumer Finance and authors' calculations. 
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TABLE 2 
Respondent Owns Primary Residence 

  Mean By Quintile of 2004 Net Worth 

 Median Mean Bottom Second Middle Fourth Top 

2004  
Actual        

2003 Income 73,935 114,104 40,223 48,032 66,909 89,497 251,557 

Has Defined Benefit Pension  37.7% 35.2% 35.1% 41.1% 46.0% 29.0% 
Net Worth 229,610  700,667  11,333  59,193  155,660  359,586  2,213,738  

Note:  With Negative Net Worth  0.0% 0.8% 0.0% 0.0% 0.0% 0.0% 
Note:  Owner Needs Cash to 
Close at Home Sale 

 3.3% 27.1% 6.8% 1.9% 0.1% 0.5% 

2009 
       

Scenario 1 
       

Net Worth 188,638  531,981   (5,249) 36,549  113,130  274,451  1,606,881  
Percent Change -17.8% -24.1% -146.3% -38.3% -27.3% -23.7% -27.4% 

Note:  With Negative Net Worth  1.7% 54.6% 0.4% 0.0% 0.0% 0.0% 
Note:  Owner Needs Cash to 
Close at Home Sale 

 10.9% 59.8% 20.1% 13.7% 4.9% 2.2% 

Scenario 2 
       

Net Worth 170,256  499,642   (12,958) 27,403  95,823  248,497  1,534,351  
Percent Change -25.9% -28.7% -214.3% -53.7% -38.4% -30.9% -30.7% 

Note:  With Negative Net Worth  3.9% 80.2% 7.6% 0.2% 0.0% 0.0% 
Note:  Owner Needs Cash to 
Close at Home Sale 

 21.6% 71.8% 32.2% 29.6% 13.1% 9.3% 

Scenario 3 
       

Net Worth 143,632  467,303   (20,668) 18,257  78,516  222,544  1,461,820  
Percent Change -37.4% -33.3% -282.4% -69.2% -49.6% -38.1% -34.0% 

Note:  With Negative Net Worth  6.5% 81.2% 16.0% 3.9% 0.2% 0.0% 
Note:  Owner Needs Cash to 
Close at Home Sale 

 31.9% 79.2% 50.6% 41.7% 20.6% 15.1% 

Source: Survey of Consumer Finance and authors' calculations. 
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TABLE 3 
Respondent Does Not Own Primary Residence�

  Mean By Quintile of 2004 Net Worth 

  Median Mean Bottom Second Middle Fourth Top 

2004 
       

Actual        

2003 Income 30,806 42,569 26,793 57,778 63,462 74,291 248,188 

Has Defined Benefit Pension  26.1% 23.3% 37.3% 23.9% 19.7% 32.5% 
Net Worth 4,500 83,374 1,112 50,025 129,673 318,278 1,978,096 

Note: With Negative Net Worth  17.7% 25.7% 0.0% 0.0% 0.0% 0.0% 

2009 
       

Scenario 1 
       

Net Worth 5,050 67,760 (233) 32,965 118,759 317,176 1,847,031 

Percent Change 12.2% -18.7% -120.9% -34.1% -8.4% -0.3% -6.6% 

Note: With Negative Net Worth  19.5% 29.4% 0.0% 0.0% 0.0% 0.0% 

Scenario 2 
       

Net Worth 5,050 65,583 (250) 32,768 117,698 307,970 1,773,187 

Percent Change 12.2% -21.3% -122.5% -34.5% -9.2% -3.2% -10.4% 

Note: With Negative Net Worth  19.5% 29.4% 0.0% 0.0% 0.0% 0.0% 

Scenario 3 
       

Net Worth 5,050 63,405 (267) 32,572 116,637 298,764 1,699,343 

Percent Change 12.2% -24.0% -124.0% -34.9% -10.1% -6.1% -14.1% 
Note: With Negative Net Worth  19.5% 29.4% 0.0% 0.0% 0.0% 0.0% 

Source: Survey of Consumer Finance and authors' calculations.�
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